News Release COMMSCSPE’

CommS cope Holding Company, Inc.
Condensed Consolidated Statements of Operations
(Unaudited -- In thousands, except per share amousi

Three Months Ended Nine Months Ended
September 30, September 30,
2015 2014 2015 2014
Net sales $ 972597 $ 1000427 $ 2665287 $ 3,001,719
Operating costs and expenses:
Cost of sales 633,706 637,940 1,718,497 1,889,870
Selling, general and administrative 203,820 121,417 0,288 355,515
Research and development 31,100 30,806 86,818 95,758
Amortization of purchased intangible assets 54,287 ,83%4 143,697 133,439
Restructuring costs, net 6,868 7,388 10,633 11,677
Asset impairments 85,334 7,000 85,334 14,229
Total operating costs and expenses 1,015,115 849,386 505,267 2,500,488
Operating income (loss) (42,518) 151,041 160,020 501,231
Other income (expense), net (8,269) 1,393 (5,556) (90,593)
Interest expense (73,387) (36,504) (158,752) (142,409)
Interest income 1,276 1,394 3,336 3,609
Income (loss) before income taxes (122,898) 117,324 952)( 271,838
Income tax (expense) benefit 42,102 (20,893) 5,224 (82,877)
Net income (loss) $ (80,796) $ 96,431  $ 4272 $ 188,961
Earnings (loss) per share:
Basic $ 0.42) $ 051 $ 002 $ 1.01
Diluted (a) $ 0.42) $ 050 $ 002 $ 0.99
Weighted average shares outstanding:
Basic 190,269 187,407 189,483 186,624
Diluted (a) 190,269 191,627 193,930 191,126
(a) Calculation of diluted earnings per share:
Net income (loss) (basic) $ (80,796) $ 9,431 $ 4272 $ 188,961
Weighted average shares (basic) 190,269 187,407 189,483 186,624
Dilutive effect of stock options - 4,220 4,447 4,502
Denominator (diluted) 190,269 191,627 193,930 191,126

See notes to unaudited condensed consolidatectfadatatements included in our Form 10-Q.



News Release COMMSCSPE’

CommsS cope Holding Company, Inc.
Condensed Consolidated Balance Sheets
(Unaudited -- In thousands, except share amounts)

September 30, 2015 December 31, 2014

Assets
Cash and cash equivale $ 617,962 $ 729,321
Accounts receivable, less allowance for doubtfgbamts of
$12,782 and $8,797, respectively 958,214 612,007
Inventories, net 554,835 367,185
Prepaid expenses and other current assets 146,743 67,875
Deferred income taxes 72,726 51,230
Total current assets 2,350,480 1,827,618
Property, plant and equipment, net of accumulaggatetiation
of $233,332 and $207,342, respectively 530,070 289,371
Goodwill 2,616,400 1,451,887
Other intangible assets, net 2,266,192 1,260,927
Other noncurrent assets 98,064 87,255
Total assets $ 7,861,206 $ 4,917,058
Liahilities and Stockholders' Equity
Accounts payable $ 336,796 $ 177,806
Other accrued liabilities 414,552 289,006
Current portion of long-term debt 12,592 9,001
Total current liabilities 763,940 475,813
Long-termdebt 5,342,910 2,659,897
Deferred income taxes 263,374 339,945
Pension and postretirement benefit liabilities 51,958 29,478
Other noncurrent liabilities 120,549 104,306
Total liabilities 6,542,731 3,609,439
Commitments and contingencies
Stockholders' equity:
Preferred stock, $.01 par value: Authorized sh&2@8,000,000;
Issued and outstanding shares: None at Septe@p2015
or December 31, 2014 — —
Common stock, $0.01 par value: Authorized shar@90J000,000;
Issued and outstanding shares: 190,590,496 an8318389 at
September 30, 2015 and December 31, 2014, resplycti 1,916 1,888
Additional paid-in capital 2,199,286 2,141,433
Retained earnings (accumulated deficit) (737,247) (741,519)
Accumulated other comprehensive loss (134,845) (83,548)
Treasury stock, at cost: 961,566 shares at Septe3@p2015 and
December 31, 2014 (10,635) (10,635)
Total stockholders' equity 1,318,475 1,307,619
Total liabilities and stockholders' equity $ 7,861,206 $ 4,917,058

See notes to unaudited condensed consolidateccfadatatements included in our Form 10-Q.



News Release

Consolidated Statements of Cash Flows

COMMSCOPE’

CommScope Holding Company, Inc.

(Unaudited -- In thousands)

Three Months Ended
September 30,

Nine Months Ended

September 30,

Operating Activities:
Net income (loss) $
Adjustments to reconcile net income (loss) to rasthc
generated by operating activities:
Depreciation and amortization
Equity-based compensation
Deferred income taxes
Asset impairments
Excess taxbenefits from equity-based compensation
Changes in assets and liabilities:
Accounts receivable
Inventories
Prepaid expenses and other assets
Accounts payable and other liabilities
Other

Net cash generated by operating activities

Investing Activities:
Additions to property, plant and equipment
Proceeds from sale of property, plant and equipment
Cash paid for acquisitions, net of cash acquired
Acquisition funds held in escrow
Other

Net cash used in investing activities

Financing Activities:
Long-term debt repaid
Long-term debt proceeds
Long-term debt financing costs
Proceeds fromthe issuance of common shares under
equity-based compensation plans
Excess taxbenefits from equity-based compensation

Net cash generated by (used in) financing actiitie

Effect of exchange rate changes on cash and cashagents

Change in cash and cash equivalents
Cash and cash equivalents, beginning of period

Cash and cash equivalents, end of period $

2015 2014 2015 2014
(80,796) $ 96,431 $ 4272 $ 188,961
73,762 60,385 199,485 198,866
5,677 5,560 21,055 15,731
(58,409) (20,036) (92,538) (31,531)
85,334 7,000 85,334 14,229
5,030) (3,596) (19,194) (10,583)
2,126 69,172 (116,131) (99,645)
58,480 26,785 67,518 (49,671)

(49,163) 22,330 28613, 2,904
76,793 (52913 74524 (58,095)
3,696 (609) 4,697 (9,534)
112,470 0,509 185,736 161,632
(15,341) 8,693) (39,422) (24,884)
46 166 219 1,612

957476) (44,919) (2,957,476) (40,174)

2,746,875 — — —
171 (13,250) 3,268 (5,951)
(225,725) @56  (2993411) (69,397)
(49) (2,408) (502,566) (1,122,197)
— — 3,246,875 1,315,000
(64,865) (519) (73890)  (23,257)

4,322 2,805 21273 07471
0305 3,596 19,194 10,583

(55,562) 3,474 2,710,886 190,876
(6,180) (11,902) (14,570) (12,997)
(174,997) 135,385  (111,359) 270,114
592,9 481,049 729,321 346,320
617,068 616434 $ 617962 $ 616434

See notes to unaudited condensed consolidateccfaatatements included in our Form 10-Q.



News Release COMMSCSPE’

CommsS cope Holding Company, Inc.
Reconciliation of GAAP Measures to Non-GAAP Adjustd Measures

(Unaudited -- In millions, except per share amounts

Three Months Ended Nine Months Ended

September 30, September 30,
2015 2014 2015 2014

Operating income (loss), as reported $ (42.5) $151.0 $ 160.0 $ 5012
Adjustments:

Amortization of purchased intangible assets 54.3 44.8 143.7 343

Restructuring costs, net 6.9 74 10.6 11.7

Equity-based compensation 5.7 5.6 211 15.7

Asset impairments 85.3 7.0 85.3 14.2

Transaction and integration costs 60.8 2.7 82.1 4.6

Purchase accounting adjustmeﬁfs 30.5 - 30.6 (11.9)

Total adjustments to operating income 243.5 67.5 3734 167.7

Non-GAAP adjusted operating income $ 201.0 $218.5 $ 5334 $ 669.0
Income (loss) before income taxes, as reported qQL22.$ 1173 % 10 % 271.8
Income tax (expense) benefit, as reported 42.1 (20.9) 5.2 (82.9)
Net income (loss), as reported $ (80.8) $ 96.4 $ 4.3 $ 189.0
Adjustments:

Total pretaxadjustments to operating income 243.5 67.5 3734 7.16

Pretaxamortization of deferred financing costs Yo} 3.9 31 17.1 29.2

Pretaxacquisition related interd?t 23.9 - 29.2 -

Pretaxloss on debt transactidils - - - 93.9

Pretaxgain on sale of equity investméht - (2.1) 2.7 (8.8)

Taxeffects of adjustments and other tax itéhns (87.9) (45.6) (142.4) (117.1)
Non-GAAP adjusted net income $ 102.6 $ 189. $ 2789 $ 3540
Diluted EPS, as reported 042) $ 050 $ 002 3% 0.99
Non-GAAP adjusted diluted EPS 0.53 062 $ 144 % 1.85

(1) For the nine months ended September 30, 2GibAydes the reduction in the estimated fair valueamtingent consideration payable related tc

Redwood acquisition.
(2) Included in interest expense.
(3) Included in other income (expense), net.

(4) The tax rates applied to adjustments refleettédx expense or benefit based on the tax jurisdiadf the entity generating the adjustment. There

are certain items for which we expect litbleno tax effect.

Note: Components may not sum to total due to rowgdi

See Description of Non-GAAP Financial Measures
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CommScope Holding Company, Inc.
Segment Information
(Unaudited -- In millions)

Sales by Segment

% Change
Q32015 Q2 2015 Q32014 Sequential YOY
Wireless $ 4753  $ 5152 $ 633.0 7.7 % (24.9) %
Enterprise 227.8 2219 218.0 27 % 45 %
Broadband 1285 130.6 149.5 (1.6) % (14.0) %
BNS 141.1 - - NM NM
Inter-segment eliminations 0.2) (0.4) 0.1) NM NM
Total Net Sales $ 9726 % 867.3 $ 1,000.4 121 % (2.8) %
Non-GAAP Adjusted Operating Income by Segment
% Change
Q32015 Q2 2015 Q32014  Sequential YOY
Wireless $ 993 $ 1035 $ 155.2 (4.1) % (36.0) %
Enterprise 58.2 55.3 445 52 % 30.8 %
Broadband 17.7 17.2 18.8 29 % (5.9) %
BNS 25.8 - - NM NM
Total Non-GAAP Adjusted Operating Income $ 2010  $ 1759 $ 2185 143 % 8.0) %

NM — Not meaningful
Components may not sum to total due to rounding

See Description of Non-GAAP Financial Measures
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CommScope Holding Company, Inc.

Reconciliation of GAAP to Non-GAAP Adjusted Operating Income by Segment

(Unaudited -- In millions)

Third Quarter 2015 Non-GAAP Adjusted Operating Income Reconciliation by Segment

COMMSCOPE

Wireless Enterprise Broadband BNS Total
Operating income (loss), as reported $ 22 $ 393 % 2.0 816) $ (42.5)
Amortization of purchased intangible assets 231 174 38 10.0 54.3
Restructuring costs, net 13 - 0.2 53 " 6.9
Equity-based compensation 21 13 0.5 18 5.7
Asset impairments 74.4 - 10.9 - 85.3
Transaction and integration costs 0.6 0.3 0.2 508 7 60.8
Purchase accounting adjustments - - - 30.5 30.5
Non-GAAP adjusted operating income $ 993 $ 582 % 17.7 258 % 201.0
Non-GAAP adjusted operating margin % 20.9% 25.6% 13.8% 18.3% 20.7%
Second Quarter 2015 Non-GAAP Adjusted Operating Inome Reconciliation by Segment

Wireless Enterprise Broadband BNS Total
Operating income, as reported $ 70.2 $ 318 % 7.4 - $ 109.4
Amortization of purchased intangible assets 231 17.3 4.2 - 44.6
Restructuring costs, net 0.9 (0.1) 1.0 - 19
Equity-based compensation 55 34 13 - 101
Transaction and integration costs 3.8 2.8 33 - 9.9
Non-GAAP adjusted operating income $ 1035 $ 553 $ 17.2 - $ 175.9
Non-GAAP adjusted operating margin % 20.1% 25.0% 13.1% - 20.3%
Third Quarter 2014 Non-GAAP Adjusted Operating Income Reconciliation by Segment

Wireless Enterprise Broadband BNS Total
Operating income, as reported $ 1138 % 253 % 119 - $ 151.0
Amortization of purchased intangible assets 232 17.3 4.3 - 44.8
Restructuring costs, net 5.9 - 1.6 - 7.4
Equity-based compensation 3.1 1.8 0.7 - 5.6
Asset impairments 7.0 - - - 7.0
Transaction costs 17 0.7 0.3 - 2.7
Purchase accounting adjustments 0.6 (0.6) - - -
Non-GAAP adjusted operating income $ 1552 % 445 3% 18.8 - $ 218.5
Non-GAAP adjusted operating margin % 24.5% 20.4% 12.6% - 21.8%

Components may not sum to total due to rounding

See Description of Non-GAAP Financial Measures
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CommScope Holding Company, Inc.
Adjusted Free Cash Flow
(Unaudited -- In millions)

Adjusted Free Cash Flow

Q32015 Q32014
Cash flow from operations $ 1125 $ 210.5
Transaction and integration costs 52.7 *
Capital expenditures (15.3) 8.7)
Capital spending for BNS acquisition integration 38 -
Adjusted Free Cash Flow $ 153.7 $ 201.8

*  Not significant

CommScope Holding Company, Inc.
Quarterly Adjusted Operating Income and Adjusted EBITDA
(Unaudited -- In millions)

GAAP to Non-GAAP Adjusted Operating Income and Adjusted EBITDA Reconciliation

Q32015 Q2 2015 Q12015 Q4 2014 Q32014
Operating income (loss), as reported $ (425) $ 109.4 $ 931 $ 762 % 151.0
Amortization of purchased intangible assets 54.3 44.6 44.8 44.8 448
Restructuring costs, net 6.9 19 19 7.6 74
Equity-based compensation 5.7 10.1 53 54 5.6
Asset impairments 85.3 - - (2.1) 7.0
Transaction and integration costs 60.8 9.9 114 75 2.7
Purchase accounting adjustments 30.5 - - - -
Non-GAAP adjusted operating income $ 201.0 $ 175.9 $ 1565  $ 1394 % 2185
Non-GAAP adjusted operating margin % 20.7% 20.3% 19.0% 16.8% 21.8%
Depreciation 15.6 115 11.6 12.7 12.4
Non-GAAP adjusted EBITDA $ 216.6 $ 187.4 $ 1681 % 1520  $ 230.9

Components may not sum to total due to rounding

See Description of Non-GAAP Financial Measures



